
SECURITIES WANTED AND OFFERED

J.K.Rice,Jr.&Co.tiuy&Sell
I'«»American Pino« Com. & Tfd.'i^eolinn Weber V. & V. Com. A Vtd.

Air Reduction
American Light it Traction Com.
«eldinir Itro«. < am, I'M.
LlWau site Coin. «*fc Pf«l
QTArn F.'change «U. Slk.Petty Inventing Com. & PM.
[California Ry. «& I'niv. Prior Pfd.*T immnnn'ili IT. Ry. « It. Com. & TM.
Crowoll Fnbl. torn, »t I'M.
Continental Inanranee
pCUnchfleld 4 oui Com.
Equitable Trout « O. StU. £ Rts.

HSmpire Steel * Iron, Com.
Fldelity-PhenU ins.
Farmers Loan »V trust Stk.
-Franklin Insurance
Glen« Palls In».
Gcnernl Huking Com. A Pfd.
Home Insurance
liirbv lumber Com. A Pfd.
î.cliigh Valley 4 «vil Sales
Midland Securities
Mohn«k Valle) Co.
National City BU. stk.
Nail l«e « Coal 1st * îd Pfd.
N. Y. sinte Hvs. Com. A I'fd
NHe*-Beraent-Fond, Com.
R. .1. Hon..l«l* I'ohncco. Com. "W
Savannah River Lumber Com, & PM,
Safeix Car litt. Ä Ltg.
Standard Screw Com.
rState Bank Slk.
Tevas Pacific Coal-* Oil
C S. lire Insurance
I', s. Flnlsliing I'M.
Wire WUec] Corp. Com. « PM.

J.K.Rice,Jr.&Co.
1 -. a 401 to »( 10 John. 30 Wall St.. N. T.

National Bank of Cuba
American Type Foundries Com.

Draper Corporation
Gillette Safety Razor

Templar Motors
Hayes Wire Wheel
Rolls Royce Pfd.

East Coast Fisheries Com. & Pfd.

Caddo Cent. Oil & Ref. 6s, 1930
Mich. United Rys. 5s, 1936
Solvay Process 5s, 1938

Western Light & Piwer 5s, 1925

Morion Lachenbruch & Co.
PHILADELPHIA NEW YORK
Land Title B. !p. 42 Broad St.
Tel. Bpruce 381 Tel. Broad 7300

AIR REDI CTION
"OIERICAN t UK LE
ATLANTIC LOBOS Oll.
( UUíON STEEL COM.
CARBON STEEL 3D PREF.
CIIILDS RESTAI KANT
(.IT,I OIL CORPORATION
(.1 WT IM MO SI OAR
Í.ONE STAK (.AS
M \NATI ~-l (. \K
MIDLAND six URITIES
M A\ i:\oi. 1ND M EL Oil.
1T.NN V. ( 0 M. Si ( ORE

pUNHAMego
43 Exchange Place, New York

/ leph >n< S W0-I6 Hanover

STANDARD
WEEKLY ¿"^ WILL BR
6CM.MAKV **** MAILED

ON !j TO
STANDARD Olt INVESTOR!*

ISSUES |fj ON REQUEST
CARL H. PFORZHEIMER & CO.

(lity Inv»>iin«r («o.
Com. & Pfd.

HEDERICH. HATCH & CO.
I stablislied 1888

Phone Rector G1Î40. !1 Kuav, N<-\ York

Santa Cecilia
Sugar Cora,

McCLUriE, JONES & REED
Al' '.¦ .< ¦¦.,- lije

J15 Broadwii.v, 'I'hoiu' 7t|{;^ Rector

Bid ¿iml Asked
I- A bid AskedAd.ini? I . |_,,.. \\ hofl ,,Al Tti.i'.i pi .U7 looA;. \ i a !. M. 4 tjdo pr ... .'»'¦ 10A A; Cli i. a «-,.

A Beet .-.--... ; |]jA II ¦-¦ .¦ (las 4i>do pr .170 It'll |..,... K »v \V. 7W sA «' .V pi ! lo pi ,)oA O.-i 0 Lin ,;¦¦ s > :A-.. I. !..A Um ;¦¦ 1. a M r
Am to-'i lir.lM i | lO'.-* HiA-., ¡. \« 11 p. IU0HAm Si nil pr. 8"I «lo ,m) luíA St j pr Dl li-l l... nj l>i 110 111Am a «. ... a s'. lusvi ii »Aui i...

d'i pr new S , |,| iA /. S I« pi M
A Arbor ¦.'-.. , ¦» in C
mf pr 17 21 v .. r, ,, ..Amo Oil lull II ,. ionAt l!ir »-7 A «V-SS.M ...

AI Cn.v T. 91 \ ? M« 1' n\ï:..r I.., a . i \Barrett On pi .-.
1- Hi -!.¦. .-;.... hJ

rovrn Shoe lo p 'li 104d,. pi -. a .- - 102Bun 'It. '-.-!,.;!. -. !..3: It K M ; -,ïfulT H a I' .' Air Hi ¦¦, 10.'do pr inn s" Y t' & S L, 2s 29Buff & Su.« . do 1st pr n 70do pr , ;.-..;. .14 <«!»,)¦ '¦ .¦'¦¦ S V I). .. 4-_> 45Butierlok Co r,. « pr ,, 5ti ,-.,Cm )-.. k v y |, A u u.Ç« ''« M S .¦: A W pr .'. «7V4Can Sunn«. i ¦, ,. ,; g»-«-¦<¦' J I pr.. y; Uotpr. loo ion'¦' of, v -1 >" lo Pacific Coasi »o*«','( '-:¦ 5 do 2d pt 4", «10..TV pr !-., ;¦ Man., sfl S70 4 S A TbI 11.1 Un l-eoria \ 17. 13 15IU & Alto i. 714 4 -,- ,- Mar pr 4* 50do pr . fl 15 do prior pr 65 661* '- ! Petti M.: 'i 35 52,,l)". I"!,, !.. l.i pr ,.100J « '- t I'ioree .Vr pr 105 !0*«- t k. .«» a ¡. 12 -,i n>\-, I'.ini pr. 90 9.',do1 pr ... i- ,.- u .v .- 125uuatt l'e»b >SH \'\ s;,v; pr 92 9».';. i,r
, I'r si Car pi 100 l.nC í A« I pr. r .- 1 n ,1,. 05*¦'¦,' * ¡-; -'i 20 Kj St Spr pr.l04H 1075U ,y- I-' 10 '- III«.» Ih a I »I pr 32 36

tomp T»b... s us ttoe -

Í. ; »»-. s>-'*' »J 'I" Pr .....1U!4 11.'it*»« I'« Co -. < s s .v 1 pr :.,* °rn Prod pr.l 14 - r it Sugar 21«4 raí Carpet 50 » do pr ,110 1204'n< Steel pr 9 1".) stanlaol Ml 10 :«(\i..i Am Bll I 0 do pr 88 -¦'do p- 'i- .¦, . -s- id« baker pr. »5 1 blP l, K W IS.l 1110 -. ... SI« pr.. 101}'«t: A !¦ i. » , ;. a I-
Jvt E<ll«»ii IIC 1! ItdfU-atrr 01 :J'Ism.-. M..1 1' ¦¦ !. a u ..
J><-: la IUI 10Ü ;,.)) Sis S¡ A. r :: T pdo»pr .... 1 .:,¦.'»¦..t T : ¦: 7 10l: » - |o pr 10S 11!ï"»l M 4 S :. -.. i: .. & !. -

yia'ifr Body. '7! ligar St.. 12.5 223do \'I ....10.' I(>> do ;,.- .11(1 140©en (T.- ¦:. -- Drug 2d pr.ldu pr ¦¦.-¦; ¦! L'SCI F * t' 20i«j .;<.. «&r pr du pr : 4( .» rirl Ii pi li '.. 10 1 Express 22 2 <\0 tí \ N 4>i'( SI AI pr 101 104do pr t'A Car I'll pr. MI 112llnrloix 'p :. \ i' a « r 7.4Ifotnutaku \ Dotti I 2$1 t i«ii SS 93
}," pr s.u4 <i! 117-7,, a 11 im 117

: Papei in lin vvii« Co pr. ¦.¦ 100
. c- -.. .. tral.. 'ÀS

'.- ''. i';. pr. ¡14' 11.1» v ¡>V. pi ^J tóiéiVVi1 «1» .\i pv Ay-. 96
«

Miscellaneous Markets
TubUc Utilities

Bill.
Am Light * Traction..'.'"
Am Licht Ä- Traction pf- 92
Adirondack El«»c Power. 11
Adirondack Klee Power pf. . 7«
Am ««..«»« ft Blectrlc.120
Am nm *. Electric pf. S»Vt
Am Power .«. Light. 63
Am P..« or .«i- Light pf. 73
Am Public, Ctllltles. t
Am Public 1'tllltles pf. S3
y»ni Watri works Electrto .... S
Am W W * E partie, pf. 9
An W W .t- 1-1. 1st pf. 46
Carolina Power * Light. S2
Cities Service.401)I Cities Service pf. 72
Titles Service bunkers Ctr. 42
Cities Ser 7 p c, ser C, 19B6. .102

¡Colorado Power . 12
Colorado Power pf. 00
«oui Pr Ry &L.it
Com Pr Ry A L pf.
pen Das ft Elec Q'tt 6s....
Electric Bond A Share pf....
Empire District Electric pf.,
Federal Light A Traction.

TO
7

Federal Light A Traction pf. 42
Oas * Electrla Securities ....3«0
Gas A Bi-etrlo Securities pf. Í0
Northern Onto Electric..
Northern Ohio Electric pf.... 67
Nor Ontario Light A Power. 11
Northern Ontario l.t A. Pow pf 51
Northern States Power.
Northern States Power pf..
Pacific Oas * Klectrlc pf..
Republl« Ry ft Light Co.
C public Ry * l.iKhf Co pf
P i-uthern California Edison
Southern California Edison pf.100Standard Gas A Electric. 27
Standard Gas A Electric pf.. 41
Tenn Ry Light ft Power.
T- mi Ry Light A Power pf.. 6
i'nitc.l Light .»:- Rys. 36
United Light A Rys 1st pf... t»0
Western Power . 21
Western Power pf. 72

Bonds

63
80
»7
in
4:t
06

9«
17
*.
125
41
«7

11
ÎI
«

It
60
.15

410
74
41

104
K>
nr>

41
9 it
95
75
10
4«

490
85
2»
60
14
67
66
19

89
104
28
43

Appalach Power 1st
'in« Innatl Gas * Elec

5s '27

&9.

'48.

Col Gas A Flo.
Col Power, '53.

«lo 6s "G3.
Pullas Elec- 6s '22-
East Texas Elec 6s
do 7s '21.

El Paso Ele«» col R*.
Great West Power 6s
Mia« est l'tll 6s 'L'S.
MifcS River Power 1st 6a.
Northern Ont Liitht & P i3s.
Northern States Power 6s '26
Pacific Gas A Elec 6s '31...
I'uget Sound Trac LAP 7s.
Twin City C A E 6s.
t'n Light ft R 1st On '32.
do deb 6s. '26.

Sugar Stocks
Bid. Asked.|

Card-Am.. 15

8 5
99 %

81 Mi
85
9'J

37
100
12
84
94 «A

.-1
9 2

98
76
78-A
;<

Bid. Asked.

9 0Vs

do pref. 65
C Aguirre.370
Fajardo ,.133
Gt West..410
do prcf.ll">

Gunta'mo. 78
Manatí . .133

do piei.100

75
385
136
440

Mat-Am .. 6
do pref. 60

Michigan.. 13
National ..14«)
N Niquero.225

118 IS Cecelia,
82 I do pf.
136 [Savannah.102 do pref

63
82
7; 7

Chemical Stocks
Am Cyan. 30
do prof. 54

By-Prod .110
C'absin Co. 43
Dow «7h.. .175
Du P C pf H
Fed Chcm 87.

do pref. 95
Graselli .170

do pref. 100
Hook Elec C5

37.
tiO
115
48

20(1
10
95
100
185
103

¡look El pf 6"
K.v Solvay. SO
Merc Cv p. 91
M err mac. 92
Muli'crd Co 55
¡Mutual C..150
Nisg Alk p 96
IScmet S...160
Solv Proe. .190
Stand Co.. S'J

¿Va
7ü
14

150

60
8 ti

100
175

Tobacco Stocks
A Tob dvs/178 183!Porto E-A r.123

R .1 Reyn A.500Conley Foil.34o
GW Holme?.!...)

d pref. 98
,1 S Young.130
do prit 95

MacA ,v Fb.150

do ser H.
dd pref.

.47
l«»l

1."..",
5-10
480
104

138 Weyman-B. . 165
10
1«

do pref. 98

Am Chicle S9
do pr« E 80

Am MfK.,183
do pref. Si

Am M&F. 100
Am Typ V -17
A I) T NJ 25
Am Lea. h 7.'«

ó. pref. 97'
A VV t' pf 95
Atlas P C «.7.
B B&S 1 P H*
Mo 2d pf 7"

Bor C Mk.109
Bush T pf 77
Celluloid. 15

hilcLs Co. 83
do pref. 94

City In«..- 18
Col E Sy.1000
Crk W pf. 96
D i. ,»- W.1'10
do prel 96

1 R 1st i>f 97
do 7d pf ¦'-t»1" T'I

Draper C. 1 17' 145
lut Sil pf. 95 l'.'O

Miscellaneous Stocks
93
85
1-7

S'.
99
99

92

112
S5
155

101
170
100
[00

¡I.eh V S C 87
Lima L pf 97
Nat Cash.. 15
N ,1 Z \vst.2«18
NCn pf, 102% )' 3H
O'Neill pf. 98 i''--
Pht-lps D..240 250
Phil «I Cor 60 70
do pref. 0-lVû 99

IPr ci W pf »5
R Reis .».- C 28 31

de pref. 91
(Ry Buk P.140

«lo pref. 93
,ingc». Mg.172

|S L IMAP 12
IStoll C pf. 12 105
s n w pf. iu2i/> io3i.
Stern H p. 108
i\\ PC&On.l 15
Vaho) pf. .loi
V líaalt In 17
do pref. 91

IW C Kerr. 501 do pref. 80
W x- B pf. 100
Yale & T..265

51

150
"S
178
18

112

85
103

Steel and Ordnance Stocks
Am Brass.225
Atlas Pw 150

do pref. 87
Bab & W. 117,
Bliss, EW.420

do pr« 2
Can K&F.IS
Carb StL 115

do 1 pi 102
do _.l pf ?J

Colts A ins 58
I) P I' h .370

23
17,5
89
120
150
68

19'J
120
110

390

East St«'«'!. 36
Enip S & I 25

do pref. 65
Ml. re !'.. .225

do pref. 107
Nil««.-, B-P.105

do pref.107
Sco\ MfB.390
1 li im Iron 30
Win Cor. .375
Woodward. 11

38
35
70

230
I in
1 IU
1 I"
115

.210
.310

..21".
.420
.150

.Ex dividend.
New York Bank Stocks

.jForeien T B. .
.ÎGarlield N..230
320|Gotham .200
225JGi-oi nwich ,375

-IHnrriman .365
l60)Hanover ..Mil)
160.1m S rrad.590
160 »Irvlnj? Nat.395

Liberty _170
5 .0 Lincoln .. .280
340|Manhat Co..2-10

7 i cell S- M. .465
Mctiop Un .350
Mutua! ....40u

i 10 Merchants ..240
.INow Nah..200

250 N Y N B A.450
.IN Y <o_140

Park .750
PacifW .135

480: Produce Ex.375
Publiu .330

-Seaboard ..625
230 Second .I1»«)
185 State .22U
170 23d Ward.. .130

I'n States..17 0
950 Union Ex... 185

1015: Yorkville .. .325

.« meric»
Atlantic
.s:n Exch.
Battery
Bowery .

Brant P.
[¡way Cent. 150
Bronx ."»'at 150
i; itch & P. 33
Chase ..530
Chat & P. .830
heleea Ex. 125

Chemical .585
itz Nat. .240

City .12..
O al & 1 .215

iiime ein .': '¦
« «onial 350
Continental. 120
Columbia .200
Corn Ex....470
C ismop'tan.l 0
Com'cial E.-I15
Cotn'wealth.220
Cuba .178
East River. 150
Fifth Nat. l.'-t'
Fifth Av.». 900
Pirst Nat.. 985

880

610
405
480
295

4 75

420

flO

145

425
2 10
140

196

'Includes one-half share Irving Trust.
Trust and

Alliance 8u
1A.-H Trust.
Am Surety. 80
Hankers 8S5
B nd ft M 7¦"
Cent 1 Inion. 460
Columbia 37 5
Commercial 150
Em pi re Tr.295
Equitable 1»-"
Farm L&T.445
1 ranklin '.'' 0
Fulton .250
i d. lity
Guaranty
Hamilton ..255
Hudson T. .136
K ings Co. 6 ';)
Law vers M 20
Lawyers T. 110

.230
110

tSee New
(Owns all

Surety Companies
Line, m l'r. I 7",

iMaiiufac'ers.205
83|,M.«icli ..290

Victropol .517
M5|M'ii.» Bond.. 94
470|Mul T of W.ll 5
385 Nal Surety.230
160 IN Y Title.] "»O
St'5! N York T. .625
.! 10 N V «LI&T .77.li
455 Peoples -«90
2601 Realty Asso.110
260 Seand nnv'n.400
2t0 ¡ ;tle (i & T. 120
.120 Un States .800
2651 r S M .t T 425
140!i: S T Guar 85
665 Westchester.. ii'c
130 WivB l & M.165
150

and Mortgag»
Trust Coin pan

rk Till«
nerlcan

Insurance Companies
Am Alliance.260 2801Great Am.. .480

130 Hanover'.., 80
325Hoii .¦ .695
87 Nat Liberty.170

750 N agara .210
'MiSup cesan' 50
-IWestehester 37

City of N Y.l_
C-.m'nwlth. .300
Continental. 82
Kid & Phoe.720
Franklin S6
Olobe & R 1000

35..
!)8

127.
:-ti)
160

310
120

910
430

1 lu
175

490

G16

Standard Oil Stocks

Anglo-American <>¡l «',»,
Atl ¦' R« fining

«lo pf, new issu.«.
l! rne S » ti ser Co
Bu keye Pipe Line.

brough ilfg Co, coi
.! p( .

do rights .

Continental Oil «'o.
Crescent Pipe Line Co
Kureka Pipe Line.
;.. nu Signal Oil '.> pf,d pf. old .

Bid Asked.

1575 1625
111V4 112
4ftn 4i»0
93 96

108 110

.1-
Pipe Line.

Imp« rial Oil Co Ltd ....
n Pipe Line.
itional P.-t Co, Ltd

Northern Pip«- Line Co,
National Transit «'««.
Ohio oil Co.
Penn-Mex Fuel «'o.
P alrie «il ä Gas.
Pi a Irie Pipe Line .

South Penn Oil Co.
s lai Refining Co.
Southwest Penn Pipe Llnet
Standard <iil of California.

lf.0
03

107

101
34

36 3

if I« (11
oI K risas
«t Kentucky
ol N'i bra ska
of Ni w J ra i)
Pf.
ol New York.

do of Ohio.
is wan A iuiuM . .

do
d«
d<
«le
d«

r,-.o
4>;o
635

430
630
lVv

170
10.»«
II

108
3«

36 S
70

700
276
390

100
300

610
480
6 35
728
111'
4: ;',
660
Hi

nid. A«k«Ml.
l'nlon Tnnk Car Co. 120 125
Vacuum "il Co. 430 440
Washington OU Co. 42 47

Miscellaneous Oll Companies
Old. Ankert.

Atlantic Lobos Oll Co com- (75 76
Coarten ft Co. DU 9it
Ell» Basin l'.-trolouiu Co. 7 H 7 %
Houston Oil Co. Ltd. 156 JB5
Magnolia Pptrolcum Co. 440 4«.it
M-ri-ltt oil Corporation. in>4 :o
Ml.Onhi Refining- Co. 160 162
National Fuel ft Gau Co. 145 156
Northwest Oil Co. 45 10
Fierce OU . 10) 104
Producer« Refining Co. 1 oy in'4
Sapulpa Refining Co. 0*4 7

»Short Term Securities
Security, rate maturity. Rl«l Auk TIMrt
Am Cotton OH 6». 1924... 97\ 98 % 6.36
Am Tel ft Tel Ba, 1923... 90 96*4 7.40

rto Gs, 1924. 96*4 9fi'4 7.10
Am Tlircn«! 6s, 1920. 99 101 h.Ti

do Cs, m7-1.100y 101 «-..no
, do 6a, 1928. 99 101 6.75¡Am Tobacco 7a. 1920_100% KH 6.00

«lo 7s. 1921.inoy 101 »4 »'..20
rto 7s, 1922.101 102 6.25
do 7s. 1923.101 14 102V7 ('..25
«lo 7«. 1923.mi y 102 y 6.25

Anaconda Cop Gs, 1922.. 95«!i 96V, 6.56
do conv 6a, 1922.117 I'll
do conv 6s, 197':'.107 10S
do conv 6s, 1924.K>7 108-.

Feth St«-el 6s, 1923.H17 ins-
do 7a, 192;;.inn 100% i',.70

Can Nor Rv 6s, 1922.loo 100'4j 6.85
do 6s, 1924 . 91- 99V4 6.25

Can P.I o Ry 6s, 192 4.... 97 y 99 6.4 0
Cen Argentine Ry fis. 1927 97y 99 6.30
C B * Q Int la, 1921. 93 Vi-
Chi Pneu Tool 6a, 1920... 9<<\ lOoy 6.00

rto 6a, T>21. ¡lyi;, iflo 6.00
rto 6a. 1922. 99 100 6.00

Culm. Am Sugar 6a, 1920. 99"*4 100'4 B.00
rto 6a, 1921.. . 99 \ 100'4 B.65

Cudahy Pack 7a. 1923... 100 inn»« fi.76
Del £¦ Hudson 5s, 1920... 98',*, «1914 6.70
Fed Sugar Kef r.s-, 1920... 97y 98 fi.4f>
General Klec 6s. 1920.... n:i-B íooy B.60
(it Nor Ry Bs, 197'0. 9Si4 9S\ 6.00
Gulf OU fia. 1921. 99 9»»4 (.01
Gulf Oil Corp fis. 1923... 99 99M, 6.20

«lo 6s, 1923. 99 I'.'-'» 6.10
lloi'lc Val R R fis, 1924... 92 95
lut Rap Trans 7s. 1920... fi9 72
J Hold Pack 7s. 1920....100 100*4 6.50
do 7s, 1921. .100 101 6.50
do 7s, 1922.100 101(4« 6.45

Kan City Tel Ry Ce, 3923 98 99 6.20

Security Rato and Maturity nid Asti
LlRR-ett. R- M vers fis. 1921 97% 99
Mfillne Plow 7», 1020....100
do 7s, 1931.100
do 7s. 1922.100
do 7s. 19?t.100
do 7s, 1924.100

N Y Central 0s. 1020. t|9
Philadelphia <"'o Oh, 11122. 92
Penim Co 4%s. 1921_ 07%
Pitts a:- c col tr fis 1020, 99«
Pro«»t A Gamble fa, 1020.1001» 100%
do 7s. 1921.101 'i 101 %
«lo 7s. 19Ï2.10'J'i 10'.! \
«lo 7s. 192.1.lOit'i 103%

Public S N .1 Nov 7. 192Í. RO
R «T Reynolds T< b fis. 1922 99 Vi
Southern Uv 6s. 1922 02
SI P U I) Kptl 5',«, 1922. 97 H
Btudebaker 7h. 1921.100
do 7n, 1929.10»

Swift ft Co «is, J921. 90
West India S Fin 7s. 1930 9»
Ptah Sec fis, 1922. 87
Westlnghous« 6s. 1920.. 100

New York Cify Bonds
Inter 4%s. .Tune, 1905... 99'' 100';

101
101 %
101 %
101 %
101 \

99%
mo'i,

8
99%

102
109
90S
100
88
100%

«lo 4
«lo -I'

4>js.
4 t«.. s,
4'us,

.Tiilv. 19fi7..
March. 1903.
M * N. 1967.
April, 19C«Í
Mi .h. I9C4.

11)0
pin«

9 ;i

March. 1962. ..94 '., 95%
do -l'-js. Sept, 19tit). 94% Ofi'/i
do 4 %s, M, 1960. op 30 94 «4 95%
do 4'«s, .May. 197.9. 90% 91%
«lo 4s, May. 1958. 90% ü ',-j
.lo 4s. M av. 191.7. '"". 91 ¦.

Re* 4h, Nov, 1966-66.... 90 % 91%
do 4s, Nov. 193(1. 93 «4 91%

IntT 3%B, Nov, .1964_ 82% 83 Vi
Coup 3%.s, May, 1964. 82% -88-4
Retí 3%s. 19(.0-'54, inc.. 82'/* 83%

«lo 3%s, N 1910-r.O. Inc. 4 65 4.10
Reif ft coup «serial) 4%s,
June 19l9-'30, Ine. 4.(10 ..

«lo 4%s, Apr lOlO-'Sl, inc 4.00-
do 4%s, July 1919-'32, inc 4 60

New York Stale Honda
«"'an Imp 4%s, Jan, 1964..107% 109%
IIlKh Imp 4 Us, Sept, 1925.107% 109%
«.'anal Imp 4 '-..n. Jan 1905.1 02
IIi(,'h Imp -t'4s. .Mar 1905. 02
H Can Ter 4%s, Jan 194... lut: 103%
HlKh Imp 4s, Mar 19117.. 98%
Hlltli Imp 4s, .Mar 1960-

'62 inc. 98%
do 4s. M ft. S 1963. 08% 100

Canal Imp 4s, .1 ft J 1960-
'62 Inc. 98%-

Pal S Park 4h, Mar 1961.98% -
Baute Canal Terminal 4s.

Jan 1942-"46. 9*-

Markets in Other Cities

Baltimore
»Sales Open High Low Last

200 Arunrtel Sand. 41 41 41 41
94 Balto Brick pf 20 20 20 20
(77, Balto Elec pf. 4ny 40% 40% 4oy

790 BaltO Elec, pf. 60 67. 60 65
200 Cent Teresa 10 if, 10% 10 10
27. rto pf . 10% 10*li 10% 10%

lBlOCosden . 9 H H *-h 9 9
50 Coarten pf_ 4 y 4*4 4% 4%

200 Celestino _ 3.99 3.99 3.99 S.99
8 Citizens Bank. 47 47 47 47

120 Coirs Power ..102 102 101 1"1%
101 Cons Coal 80% 81 SH% 81
96 Davison . 34% 31 % 34 34
27. 1-7II;hoin pf .. 89 39 39 39
15 Houston Oil pf 99 99 99 99

526 Merchants ft IM 51% 51% 51 51
20 Mchta «S: M v.t.c 51 51 51 él

6 Maryland Cas..106 106 106 106
7 Mt Vernon pf. 99% 99% 39% 99%

10 Wayland Oil.. 4 4 4 4
lOWashn B & A 20 20 20 20
1 West Bank . 32 3 2 2 2 32

Bonds
$5000 Bal C Wat In. 91% 91% 91% 91%
:.i Chic Ry 5s... 65 65 65 65
2000 Cons !'.,«¦ -I'-jS 79% 79% 79 79
j 000 'ons Gas 4 %a. 97 97 97 97
2000 Cons Pow. r 7s. 100 1"0 100 1"'»

Mon.oí Val 5s.. 7C 79 70 70
lOOOMonon Val 7s. 96% 96% 96% 96%14000 I'm Ry.Inc'mes 45 46% 47. 46V41 1000 Culled Ry 4s.. 65 65 65 65
luOO United liys fis. 85 85 85 87.

Boston
100 Adventure ... 80 80 76 75
60 Alaska . 2 2 1% t%20 A him-el.7" 70 7" 70
150 Anaconda .... 65% fo'.y 55% 66%184 Big Heart_ 8 S 7 y 7 »4
¦li Cal ft Arizona 60% 61 fin 6o
10 Cal & IleelD .385 :>r, .7«.'. 385

1850 Carson . 32% 33% 32(4 -"2"-»0 'hiño . 34 y. 34% 74 % 7 1 %
i'...'. ,-i i-i Range. 42', 42-'» 42% 42%140 Dalv West 2% 2% 2 % 27,730 !',,..Is ¦¦..;¦. 1 I y 1 l % il % 1 1 y0 Easl Buite. 13% 1 :;7» 13(4 3 '/¡77. Franklin . 3% 3% 3% 3%Ti Greene . 34 '.» 34 % 34 14 34 '»100 Ha.icock . 4% 4»4 1% \st150 Helvetia . 3 3 3 3

0 Indiana ...... 1 i i 1
5in Inspiration 49% 4'«-s <9'3 n/o,
50 Isiand Creck 16 Ifi 16 40
im K. r 1..,7,.- l 4.1
1 UO ;..- ke i lopper.. 3 !t :, % :; 14 3 1.

n Mass l'eus. I % 4% 4 % -t1925 Mayflower t| C. 1 » % 1 u \ 10% 1"'"600 dichigan '.' % 7 % 7-\ 7 \2O0 Ni w Arcadia 3 ;;
m. New Cornelia .19 19 19 ] r>100 New ldria.... 7 % 7% 7% ;i,82 New River.... 19'2 19% 19% 19'-40 do pfd-. 82 82 82 82405Nipissing 12% 12% 12% 121280 Non h Butto 17. 17. 14 % 1 51250 North Bake. 1 1 77c 76c320 Old Dominion. 32 22% 32 321
i 0 Quincy. 58 58 68 5830 Ray . 19% 1 9 l'j 1 9'<. 19'

j 570 Séneca . 14 14 14" 11190 Shannon. 14 11 m 14
0 St Ma i-v's. .46 4-; 46 4fi3ÁII Sup.-i ior Cop. % 7'a 7.% 5 '

500 Sup ft I ¡os. 3 % -1 i., 3 y 1215 Trinity . % 2 '4 20 Tuolnumne so 8(1 77 77
226 U S Smelting 72 77 7i 72 77'
150 do pi'«.l . 47% 47% 46% 4G'350 Ctah Apes 2% 2% 2*4 2"

0 Utah 'ons. ',' % 7 % 7 S 7
25 Ctah Copper 7 y 7% 7-V 7'

9".. Ctah M< tais. 2% 2 y 2% 2
1 Wolvcrino 18 18 is is

Rail co a ti s
05 Boa a-- Alb. .119 110 116 116

17, Boston Elev. 00% 7 68 70
72 .1«. pfd. 86V4 8S % 86% 8f
08 Boston ft Me. 30 31 30 30

100 B <*.- M pf, el A. 49 60 49 60
ino Ros S !.: pfd 4% 1% 4 % 4
90 Mann- Central 62 62 >'¦ 1 '¦. 62

91 N Y & N H 26 26% 25% 26
0 lid Colony. .77 72 71 71

20 Rutland pfd. 15% 15% 17% 15
380 West End. 41 % 42% 41 % 42
38 do pfd 51 % 51 % 61 51

Miscellaneous
900 Am Steel Fo\ 14% ¿~U 41 y 45
30 do pfd. 92% 92 Vi 97''» 92

O«! Am Agi-. 92% 92% 92% 92
do pfd 96 96% 96 9R

50 Am Oil ft Eng. 5% 5% ;". '-j
70 Amoskeag pfd. SO SO 80 B0

1290 A T .<7- T 99 y 99% 99 99
170 Am VI pf pxd.102 102% 101 % 101
250 Bos Mex Pet.. 3 3 3 3
7HU Cons .1 Tex.. 31 31 31 31
10 Cuban Port !2y 12% 12*14 12
60 Eastern Mfg. TO7», r; 1 7. 31% 31

230 Eastern S S... 23 23% 23 2:;
24 do pfd. 72 77% 72 77
175 Edison .1 -4 >. '-, 147 '.. 146% 146
; S Elder . 36-\ 37 36 '.¦ 30
}¦¦:¦ Graj.48% IS 34 4f % 48
7-.-' Inl 'nt Mills 6 64 6464

I do pfd 96% 95% 95% 95
in Ini Prods. 4'; 13 43 4

do pfd. 79% 7''% 7:'% 79
fin [aland Oil 5 :h 6 5 % 6

-. l.oew:. 9», 914 '.y ¡I
i Mass Gas. 71 71 7 7141 do pf . fil 61 60% 60

: Mi Elw 1st pf. 96 96 96
"

9fi177 Morgen) ha!cr..l39 ¡29 139 139740 Mex luv. 18% 51 % 48% 519 Mullios !7 4 7 46% 17; I) Nal Leather. 17% 17% 17% 17DO N 1-7 T & T. ... S6>4 8 7. (4 8 7, % 8520 Pullman ...lit 115 114 117,Plain pf 98 9¦ 98 9810 Ri coo Button. I.-.---, 17. % 15% 162"" Kool . 62% 52% 62-% 5229 Simms Mfg. U\>^ 16% 16% 18120 Swifl .133 133 132% 132Tot-ring ton ..71 71 7 7170 I'j.iie.i Drug. ..143 14;; 147. 14'22 do 1st pf. 51 '-.. 52% 51 % 6!1 Cnlted Trull .198 20;; 19S 202'.. Cnlted Shoe 18 ú lií' t\'j 4-151 do pf. 25% 26% 27 % 27470 Ventura' 16 16% 16% 1500 Waldorf . 17 17 17 1!I-1" YValtham 33% 33% 33% 3!565 Wal worth 2 3 2 3 2J 2.
Bonds$2000 A T ft T 4s... 7S% 78% 78% 7Í'. . Carson 7s.125 130 125 13(2000C .1 A- S 6s.... i4 % .14'... 84% 8-3000 Swift 5s. 9 2. y 93% 9.;7«, !.;

:. U S Steel Es.. 97% 97% 97% 9!

Boston Curb
nul Askedi Bid As!.Blk Hawk..92 94 Mex Metals..Bohemia .1 1 16 l1, Mid Mosa....6S 7:If«.a ft Mori. 7 J 76 MoJ Tungst. 6Calaveras.. I % l%JMonarch ...97 9Champion. 1 3 Nat L ft ¿. 3Chief Con.. ¦( % 4 % Nev Doug....13 1Con Copper 47» 5 % New Baltic. 2%Crown Rsv.25 40 'Nixon .21 2Crystal nw.,44 49 lOnondaga ,.16 2.I'-Moi»; h ...40 50 Pilgrim 47. 4Eag A- B.B.2 1-16 2%jpi..neer ....95cFortuna 1 3 (Ranger Pet.76c 1Gadsden 2 2 %|Ralnter . . ..1 1-16Homa b 19 Svn .Vc-a'.s ;7 2Houghton 60 75 ¡8 W Ml f p. 4Iron BÍ08S..25 60 ¡Texanu ....60 6Iron Cap... 9 9% l'n V Ext...37 3La Rose .35 40 Iviotorta ....

Majestic ...17 20 Yukon 1%
Chicago

Sales. Open. High. Low. Li20 Am Shipbulld.112 112 112 11100 A D & Cohn pf 97 y H7% 96 % 92405 Armour pf...,108 108 107%1050 Beaverboard.. 49 49 49 -t
2-1 Butler Bros. ..272 ^ 272% 272% 27! too Chl C »t C Ry % % %360 rto pf. 7 7 77 18 Chl I. Ry pf. 3 :i 2%95 Chl Pneu Tool. 106 «n«, jo«; in330 Chl Rj series 2 1 T, 451 do séries 3.1 1 . 1200 Cudahy .104 lot 101 10383 Com« Ellison. Hi7 y 107% 107 10770 Contl Motor., 14 14 13% 1

Sales. Open. High. Low. Last.
20 Gstn Williams. 17 17 17 17
10 Or.-at Nor Ore 37 87 37 ."7
200 Godchaux ... 57 67 B7 67
10 «It Lakes DftB 8,1 83 83 83

R25 Hupp . 141-i 14% 14% 14%
225 Holld St! Suir. 17% 18 17!-j 1 *>
10 Ills Brick. 7S 78 78 78

200.1 I Cast) Plow 20% 20% 20% 20 %
220 Llbbv . 29% 29% 29V4 29%

1200 Lindsay Light «'« 7% 6 7 !..
loo do pf. 9% ¦'7»« '¦'7<» 9%

15200 Mont Ward w I 4 I \ II1, 41% 43
10 Miami Copper. 21% 21% 21% 21%
10 Midwest l't pf 4L'V, 42% .t-\ I '.

2f. Nal Leather. .17«% 17 '.«j 17 :, 7 %
25 Pub Service pf 89 89 89 8

300 Peoples Gas 34 3 1 34 2
43 Quaker Oats. .252 27.2 2 7,2 2'.:!

215 do pf. 91% 94% 94% 91 %
475 Roo Motor ... 29 29% 29 20%26 Sears Roebuck.228 228 228 2::s
40 ¡-ihattucli & Ar 11% 11% 11% 11%10 Shaw .263 263 2(13 263

700 Stewart War.. 29 39% 39 39%1 10 Stewart Mfg 48 48 48 48
250 Stan Coin ft El 27% 27% 27 '.'''¦
125 do pf. -II 42 11 ti ;v1800 Swift lilt i:'--2 58% 57% 68

171" Swift ft Co. .132% 133% 132% 1 \55 Thompson 4-1 Ts «1 14% 15
100 Tenitor Pro.I.. 48 48 4S 48

2450 Union Carbide 74 'a 76 7 1% 7..
100 rn Paperboard 23 23 23 23

1000 Wahl . 48% 4- % 45% 47
Bonds

2000 Arm 0s. 1921.1 07% 107% 107% 107%fji'00 do l7y, 1923.. 107% 107% 107% 107%
Detroit.

100 Chare.-.il Iron. I 4 .'. 4700 do pf . 4% 4% 4% ¦< '-,200 Columbia Sug. 20 «¿ 20'.', 20% 20%141 '¦ m Motor. 13% 13% :: % 1%:¦ 0 Ford of Can. .. 1.7 1 9 1.: 132
200 Mich Sugar. 13 13 I; !
1700 Packard Mot 20 % 27' 20 % 20 ",l'.n do pf . 95 4 95 95 % 97. %17,0 Park Davis. 120% 120 120 % 120 -

11.0 Paige Let 4 I '
j II'- 14 \¡¡ 4 I '«j800 Reo . 2:1 U 20% 2 ',

Phliladelphia
316 ,\»o Stores. 40 40 40 4n
120 Am «;as. 4 3 13 4 3 4::
200 Brill .4.1 41 48 4S
20 ',. i, hri ^ ron. 39 39 39¦'I

125 Elec Storage .132 132% 131 »% 131
5 Giant I'ort C. 5 h 7.

10 do pf . :. 22 22 7'
IKS Inh Co N A. '¦ 86

1700 Eako Sup. 20% 20% 20 ^ 20%341 l.fh Na v . 69% 60 59 % 69 %450 r,eh Valley. -11 -. 4P, 41 11%!' nna Salt .. 77. 75 7
720 Phlla Elec. . 24 14 :"¦'-. 24 's '..' '.IS Phlla It T. 26 - 20 , 26 !s 20
250 Phlla Trac. .. 69% 60% !,um l»l, & Wi st pf 29 29 29 290 Tonopah B« % 2% 2-rV 2,'»4 1 .. Ton,.; ail Mill. . 2 % .¦. 2 '-.,1 190 Union Trac. . 34 % 34'., 34 34

21 00 Uni las mil- :,:' % 7. -. 1 61 .',inn Warwich Iron 8 % X'.. S% -¦'...100 West J X- S. 39 ¡9 39
Bonds

$5000 Beth Steel 6s. .10« inn ; fi in«
sono chile 7s.i". '4 10 '.. insi'j mr.

130n0 City 4s, 1917 97 % 97 \ 97 :t 9
4(100 do 3 '-.s, 931! ¡fi
1000 Eleo & I'«-.. % 59% 59% 59%1000 1-J. IP Gas 4s. .101 101 10 101

210...I I, N cen 4%s.. 89% S9% S9% S9%9000 Leh Val 6s ...li"V, 100% 100 loo %15000 do gen 4s... 69% 09% 69% %
25000 do gen 4%s. 78'/, 78% 77ii 78%
2000 Nat Prop 4-6«. 31 31 31 31

26000 Pa gen 4%;.... 7:«% 7..-% 79% 79%
2000 Phlla ft E s. 98 OS '¦»- OS
60 .0 Phlla Rice 5s. . 91 :.: '. 91
201. Phlla E 1st 5s. 89 \ 89 % 89 -,

: Pub Ser 7s. «0% 00% 00
Pittsburgh

ion Am Vit Prod .14% 14 \ ] ', %
0 Barnsdall nrp -17 47 17 17

110 :arbo Ij dro 3T«, % % 3 %
20 do pf
45 Carnegie I. ft 77. 8% ?.% 8% -,

24« 0 lufffij Gill ..'¦''¦ '- 35% 3«;Vj
IT" Indcpt Brow 1% %

0 Mfi s ..' ft lit "

2090 Marian«'. Ret li ': '¦ ",
195 Nat F'proofing. S% 8% 8% S%240 do pi 15% 1 5% 16 15
10 Ohio Fuel OIL 31 ¦', % 31 % 31%in ihlo Fuel Sup 51 % ', 51 % 51 'i312 Ikla Gas -1 t % lt% :-. 44%SO Pitts Brew pf. 1 .". 15 it It
!.. Pitts Coal pf. 90 90 90 HI)

1000 Pitts Jerome... 17c ¡7c 17c 17c.-".> i'itts Ml. Shas. 0c ne -.-

-,.. Pitts Oil ft las '. % % lit % 1.: %10 Pitts PI Ulaas.lUO 100 100 606500 San 'I oy «C 0c
SO nion X Gas .122 122 122 122
:," Whouse El« c. 53 53 .. ;.450 W l'a Wat Pow. >; 7» 7%

Bonds
$7000 Pitts Brew 6s 75 75 75 75

Toronto
Bid Ask. Bid AskAdanac 4 8 Mi Inlyre 1 .% .» 14Apex . 2 5 M C of Can. 1 % 2Bailey 3 6 Nnvr iy 1-16 3-16Beaver Con.43 60 Peterson I. 1« 2:Chamb Fer. 12 1 ». P01 Crown.24 0Conlagas 2% P« re ImpDome Exl 28 35 Pore Tisdale 1 3Dome Lake. 13 20 Preston E D 2 5Hold Reef 3 '. Tk Hughes..15 25Ot N011 horn J 5 Tenil «k% .45 62Hargraves... 2 5 Thorn Krlsl 5 liHollinger 6 V4 7 % Vacuum G. 3 «7 6 16Keora .15 2" West I« une. 7 1JLalo« Shore. % 1%

Meetin«;« ami Conventions
The annual dinner of the Fur .Mer¬

chant»»' Association of Now York will
be held at the Hotel Pennsylvania to¬
morrow. The meeting will convene at
ti:7?Ü p. m., and the dinner «ill begin
at 8 p. m.

A luncheon meeting to discuss ourtrade relations with the Argen, ne willbe held at noon to-day at the HotelMcAlpin by the American Manufac-turers' Export Association. Señor T.A. Le Breton, the Argentine Ambassa¬dor tu the United States, will be theprincipal speaker. Arthur ¡1. Titus,vice-president of the National CityBank, in charge of the« bank's Latin-American branches, also will talk.
-.-

Financial Items
Stockholders of th« Tide Water Oil «'cmpany have approved th.- proposition to in-creas« the authorized stock from $4.0,000 to $100.000,000, and to issue $6 617 100additional slock, making ., total of $39-704.4".. outstanding. Application has beenmade to list the additional stock on theNew York Stock Exdhang«
Ernest A. Bicknell, formerly cashier ofthe Bank of Nutley, has been appointedassistant to the president of th.- People'sBunk and Trust Company. Passai.-, x. j
Detroit Edison Company has filed api I-ation with the Michigan Public UtilitiesCommissioner asking authority t.. Increaseits capital stock from $35,000,000 t.. $00-OOO.OtiO and to s<«ll ten-year 7 per centconvertible debenture bonds to an amountnot exceeding $5,949,000.
G A, Richardson, transportation man¬ager of the Philadelphia Rapid TransitCompany, has been appointed vioe-presi-dent In charg«« of operations, and W C.Dunbar, comptroller, was elected vice-president iu charge, of accounting.

Investment
Information

In this «lepnrtmcnt The Tribun« will
throw the light of such Information as
Is at Its command on the Investment
problem.« of Its r«nrt<«ra Questions of
general Interest will h" answered In
till« column onlv initials will bo used,
Others will be answered by mall.
Address all <(ii.«rl<«s, Inclosing .

Btampod addressed ««nvclope, to
FINANCIAL EDITOR, The Tribune,

154 Nassau Street. New York Cltr.

LONG- To be "long" of a security
means to own moro than you have con¬
tract» to deliver, if o person owns 100
»liares of Union pacific ntock more than
he sold he is "long" on that stock..
«Money and Investments.

Coon Cola Company Expands
Question F bought Cocí1 Cola at 42

a month ago and am now advised to buy
more at the present, price. My adviser
informs me that the .stock has earned
or will earn this year about $10 a sharo
and that the Coca Cola Company is
piled itji with orders beyond its capac¬ity, and that the only reason they are!
not earning double the present profit,is limited capacity, but that they havo
now under construction three Hew!plants and contemplate erecting several
more during the coming year. Kindlyadvise me through your column wheth¬
er 1 havo been correctly informed.P. W.
Answer.Coca Cola Company ac¬

quired in September the II. P. PrattLaboratory, the largest manufacturerof carbonic pas and other chemicals in(he South. For the last fifteen yearshis company's operations have aver¬
aged about $100,000 a year. The CocaCola Company is building a plant inStatesville, \. ('., which will havo adaily capacity of 25,000 bottles. Totalproduction is said to be running at the
rate of :{, 100,000,000 bottles a year. Un¬doubtedly prohibition will be of greathelp to this company.

Earning More Than Guarantee
Question.Please inform mo whichof the railroads that have been taken

over by the government are in the bestposition to be helped by their returnto their owners. 1 have long been re¬lying on Tne Tribune for informationand think it is the best New York
paper for the general market..J. H.
.Answer.If you mean which of theroads are able to earn at present moreI han the government guarantee weshould say Union Pacific, Chesapeake& Ohio and Père Marquette.

An Unreliable Quotation
Question Is Pennsylvania Railroad,which I purchased tk 43, reasonablysafo regarding price and future divi¬dends? Is Great Northern Railroadwhich Í purchased at. 85, reasonabljsafe regarding price and future divi¬dends? What is ihn significance of thefollowing: A short term note or a stocl-is listed as So bid, 90 asked. An ordeiis placed for the note or it* >ck nn<

none can be purchased tinder ¡to or !">What authority places the bid ancasked quotations? Why should th«
notes of a company sell away belov
par when the preferred stock of t'n
same company upon which the div¡dends aro cumulative sells at par?.JM. K.
Answer.Everything depends upoiwhat kind of railroad legislation will bi

« nacted bj the Congress. Given a squardeal, Pennsylvania and Groat Northerishould have no trouble in maintainin
present dividends. It a note or a stoc;
«as quoted 85 bid, 90 asked, and noncould he purchased under 95 or 96, th
quotation v«as nol a reliable one. Urlisted securities arc quoted by brokerbased on the market as they know i
On I ho Stock Exchange a quotation i
based on actual bids and offers at (h
iime. Notes usually mature in a shoi
(ime and are quoted on an income basi
lor the life of the note, while pr<.erred slocks have no maturity.

Good Stocks, but Speculative
Q ¡on will be greatly obliged¡I yi u would give me your opinion of

ihe value and prospect's of the followi¬
ng ¦¦.!.: 1) International Mercan¬

tile Marino preferred, (.2) Groat North¬
ern Ore certificates, (3.) American In¬
ternational Company, (4) Southern Pa¬
cific common, ,T. !l. P.
Answer.All the stocks you mention

are speculative, huí all are good stocks
ii!li ampio earning power. On Marine
preferred there is an accumulation of
over "0 per cent back dividends, but
he company has made a practice of
pajino off va ious amounts from 'ime
to time. The prospects are that this
stock wiil i'i time be free of accumula¬
tions and offering a substantial yield,
(¡real Northern Ore certificates are'well secured, and on account of the
grcaf prospective demand for iron ore
should prove to be a valuable security.American International Corporation,
upon «hieb S¡00 hi «.ash has bt^n paid
in on l iic slock, is a well managed
company with good prospect« in for¬
eign trade, and with unusual banking
facilities. Southern Pacific, on account
of the recent announcement (hat the
government would not appeal from the
i eeision upholding the company's Otic

iv mo,-«- than 1C0.000 acres of oil lands
in California, is in a favorable position.

Four ¡all columns of invest-
mcnl questions mul answers
are published in The. Tribune
every Sunday_'._._u-

Dividends
Extrns

Title Cunranleo »V Trust Company.An
liv id« of cent has been

,.. lai ed, ;¦ ible .; tnu ir.\ 5 to stock-
Ider.s of r. n-rt .Tan larj 9, The regu-

di lend of 5 per cent was
-lar. :. -r- able lecember .11 tosloekhi lern ol re onl Dec« mbi ;¦ 22.

At hint ii- National Bank.Extra dividend.if '.. per o. .;¦ h s !..-¦ n declared In a i.li-
tior lo tie- r ., ir uarterly dividend ofi-'ent, bol h ¦¦ .. ble January 1 tostockhold« a of rt-coi ti 'ccember 27.
American Suret} Company. An extra

of 2 ci ni has been declaredadd ti. o to th« regular ouarterly dlvl-
i-i of pei cent both paj able D« cein-I, !¦ kholdi ra of re« ord Decem-l>- i- 20
Empire Trust Compnnj.Extra dividendof 4 per c.-nl ¡n addition to th« regular

[ti.i '. rly d.-cla in tlon of 3 per ent, bothlyable D comber 3] to stockholders of.ord ¦. . mber -¦<

Merchants IJcspntcli & TransportationCompnii.i.An extra dividend of là per'-.-nt has been declared In addition to the
larti dlvi ii n of 2 ^ per cent, both
¦..,- Januan 2 to stockholders of rec-.rd December 24
Nipissing Mines Company.Extra dlvi-
n of | .- ent has been declared Iniildlti u in «lUarterly declaration of 6;. both payab!.- January 2u tolera of r.i lecember 31,
Eirest«. Tire & Rubber Company Anextrn dividend of 2 per cent has been...... '.. payable December 20 to stock¬holders of re :ord lecember 15.

Regular Declarations
HolderaP.ate and pr..'. Payable of recA.m« , Hid & Mi C pf. 1%, Q.Jan 2 Dec 19Ariz Sl\ r Mng !o, .'., ...Tan If. Dun 1Averj Co, pf, 1%, Q.Ian 1 Dec 22Briar Hill Steel, 1%, Q.fan 1 lee 26Cntrl HI & Mis pf, Hi, Q_Dec 31 Dec 26-, RR of .\ .1. 2, Q.Dec 30 ...<¦ 26Cntrl Union Truat,6%,Q.Ian 2 Deo 20V\ V. - pf, 2, Jan Duo 15do 1st pf, % Q.I u, Dec 15Detroil Iron »v Steel, 2%, Q. Jan If« Jan 5do pf, %, Q.Ian 15 Jan 6East Cat l-'ish pf, $3.50, S A. .Jan 1 Dec 27Hu Sound Co. 5c. Q. .'.Ian 17« D,.-o:ilIndian Packing, 25c, Q.Ian 11 Dec 311,1. Wtka-Barre Cl, $3.26, SA-Oec 29 Dec 26Mine Hill »t Sch Hv, 2%, H.A.Jan 15 Dec 19North Amer O ii!'. in slk,....Ian ID Dec 24Oil City «'./.ns Bk, $35, ..Ian 2-

''- la Cona Mng, $1, Q. : .Deo 31 Deo 13Pa. ¡tic O »% Elec, $1.25, «^.Ian 15 Dec 31Panama Pw & Lgt pf, 1%, Q.Jan 2 Dec 19Phila & Wstrn Ry pf, 1 %, L¿ ..Ian 15 Dee 31Phandle Producing Ref, 2, Q.Jan 2 Deo 20ilrii Pipe Line, $3, Q .Ian "1 Dec 31Providence Gaa, 50c, Q.Ian 1 Deo 20New Eng T .t T, 51 77.. Q.Dec 31 Dec 17Stanard Bank, 3, l..Tan 2 Dec 27Temiakaming Mng., I'... ...Jim Jl Dec 31Wheelg rid «£ trou, 2, u.Ja.n 2 Dvc Z0

Millions Lost to
U. S. in War Claims,
Graham Reiterates

Representative Says Figures
Given by Baker Are $ 184,-
000,000 Off on Amount
Expended by War Dopt.
WASHINGTON, Dec. 10. Repre¬

sentative Graham, Republican, of Illi¬
nois, chairman of the committee in¬
vestigating expenditures by the War
Department, in a speech to-day in the
House, reiterated charges he made re¬

cently thai, interests of the government
in many war claim settlements have
not, been sufficiently guarded, adding
that "in many cases the government
has been deprived of large sums of
money to which it rightfully is en-,

titled." Large sums have been allowed
contractors through unfair salvage
values for raw materials, and govern¬
ment officials charged with the respon¬
sibility of adjusting claims have not
exercised sufficient vigilance in pro¬
tecting government interests, Mr.
Graham eharged. He urged submis¬
sion of all claims settled or pending
with the War Department to an im¬
partial board for review and final .set¬
tlement.

Baker's Figures Contested
"From Secretary Raker's report of

settlements," Chairman Graham said,,
"the original answer was erroneous and
the committee instructed an account¬
ant to review the ligures given by the
Secretary. After an extended investi¬
gation, the accountant reported that
the amounts expended by the War De¬
partment, as given by Secretary Baker,
are off balance from $171,582.37 as a
minimum to $184,945,938 as a max¬
imum."

Fifty per cent of "informal con-j
tracts" suspended by the armistice
have been adjusted with damages to
the War Department, Representative
Graham continued.

"In investigating the various mat¬
ters it has not been possible to lind
anywhere a complete record of the
transaction. There were private con¬
versations by the various and so-

called technical experts with mer¬
chants and business men and with
claimants, as a result of which claims
were allowed and large sums of money
paid. When it is attempted to ascer-j
tain the exact basis of these settle-
ments, no record is to be found."

Representative Graham attacked the,
method of sale by the Wir Depart¬
ment of 100,000,000 pounds of surplus
copper held when the armistice was

signed. Copper producers, he said,
were paid large sums in excess of cor¬
rect amounts due for government cop¬
per during the war.

Large Losses Alleged
Settlement of the claim of the Stand-

ard Steel Car Company, Mr. Graham
also charged, was made without an
audit ami approximately $1,200,000 was

paid to the claimant on the final set¬
tlement.
"The committee is convinced." he

continued, "that the alleged settlement
is unjust anil unfair to the governmentand that in its making the interests of
the government have not been properly
defended. That it is also tinctured
with fraud there can be little doubt.
That large amounts of property have
been disposed of in this settlement
which the government should have
retained is also obvious,

"It is equally apparent that cer¬
tain officers and agents of the
United States who were charged with
direct responsibility in the matter
failed to do the things they should
have done to protect the interests of
the government, or connived and con¬
federated with the claimant, or were
so careless of their duties as to call
for the most severe criticism."

Garrett Defends System |
Representative Garrett, of Tennessee,

minority member of the committee, de¬
fended the method of settling claims
adopted by the War Department.

Settlement with the Jones-LaughlinSteel Company, Mr. Garrett said,Was
made on the basis of a chart showingproduction that was possible from oper¬
ations "twenty-four hours a day, everyday in the year." lie conceded the
"settlement seemed too large," but said
there was "not the slightest justifica-tion for imputations of fraud against:the officer who negotiated it."
The committee, he continued, had

raked the War Department "from end
t'1 end with a fino*»tooth comb."

"it" there had been any specific fraud,"Garrett said, or anything for which
Secretary Baker could be held account¬
able, this committee would havo dis¬
covered it. It is a reflection on theintelligence of the majority members
as lawyers to be forced to bring be¬fore the House such veiled accusations
and findings as are contained in thisreport." ,

$50,000,000 Station Is
PlínnifMl for Cleveland

Definite announcement has been made
by the Cleveland Union Terminals
Company of its intention to go ahead
early in the new year with the build-
¡ng of a $50,000,000 union passenger!
station, either with or without the en-

operation of the Pennsylvania Railroad
Company.
The New York Central and Bifr Fourrailroads, chief associates of the. Penn¬sylvania in union station negotiationsthat have dragged through many years,are officially committed lo the projectapproved by the electors last January,ami their declaration of intention to

accept the charter granted by the cityis expected to be filed any day.Unofficially, the Erie,
'

Nickel Plateand Wheeling & Lake Erie companies
ate pledged to accept the plan, and theBaltimore <£ Ohio, while awaiting alead from the Pennsylvania, is said tobe sympathetic toward the terminals
company's project.

J. J. Turner, first vice-president ofthe Pennsylvania, has refused to saywhether the company has reached anydecision and declined to indicatewhen Cleveland may expect the Penn¬sylvania's answer.--Cleveland PlainDealer.

London Wool Auction
LONDON, Dec. 16..At the wool auc¬tion sales to-day 12.500 bales were of¬fered. The larger offerings slackenedContinental buying and created a ten¬dency in favor of other buyers.
.:-¦-

Livestock, Meats, Provisions
Yesterday Year agoLive st«»«»is, fair

to prim««. 100
lbs .$12.50@16.50 fl3.00@lS.50Dresse« 1 beef,
sides, lb.16© .26 .17 ® .26Live véala, com¬
mun to primo,
100 lbs. 17.00@23.00 15.00021.001 iresscd veal,
City, lb.24® .3« .20® .30!Live owe», 100
lbs. 7.00@10.00 6.00® 9.50;Dressed mutton,
city, lb.12© .18 .10© .16Dressed lambs.
city, lb.26® .30 ,17® 24HoffS, 100 lbs... 14.00® 14.25 17.75@18.00Live lambs, fair
to prime, ion
lbs. 18.00@19.00 14.50.irl6.00Dressed hog»,
bacon, lb.2014®.21 .24*,!!*.25Mess beef, bbl. 22.00023.00 25.00 if 36.00Lar I, mid West.
100 Iba. 23.00tjf21.00 35.00025.10 j1 Alebä purk, bbl... 46.50#- 41».«JUÍ» 411.50

Commodities
Cotton

A b»!!ef that credits for financing Ex¬

port business had already been arranged
or would soon bo established under th«?
provisions of th« Edge bill appearod
largely responsible for yesterday's sharp
advance. In the cotton market. Buyers
nlpo found encourag'hi"nt In the better
tore» of sterling exchange and the talk
«if an easier money situation, while cov¬

ering by ti'-tir inoi.tH «h'.rts was stlri.u
it t *-- '1 by the reported absence of spot
pressure In tha South. January contract
sold up from 80.60o to 36 tiir- and Decem¬
ber showed <«v*n a greater gain, with th««
general market closing sfaily at a ri"t
advance of 10 t" 116 point». New crop
deliveries wrn relatively quiet and easy
«luring the .entire «lay. as Interest appeared
to center In winter and spring positions,
The tono wan unsettled at th«> start.

First prices wo e is points higher to 4
j,oints lowr on the active months and 45
points lower «>n April. A few December
notices \v<i.- reported in circulation and
caused a litt!«» selling ..f th" mur month.
which broke t" 36.60c right after th,. ,.,]!,
or 46 points net. lower, while other active1
positions sold 22 to .'.0 points below Mon¬
day's closing figures.

Liverpool buying helped to absorb these
early offerings and latei there was a little
-»put. house buying of December, which sent
th- price sharply upward This started
buying by January and March shorts and
the covering movement became more ac¬
tive, following rumors that private credits
airead/ had been extended to Prance for
th» purchase of grain and cotton. Present
crop deliveries sold 50 to 120 points net
higher, with th«« close only a, few points
«.ft from the best un«l« r realizing.
The Improved tone of th«- stock mark'»'.

encouraged the advance, and recent sellers
for Wn.il Street account were credited with
inlying freely during th«- afternoon. The
strength «.f December a New Orleans evi¬
dently increased the nervousness ol !«¦¦-
cemher and January shorts here, and
Southern spot markets, as offl. ¡ally re-
ported, were unchanged to 100 points
higher, generally 25 to 100 points above
Monday's quotations. The advance to 36.90
for January represented a recovery of
nearly 3c per pound from the low lev«
toucheil after the publication of the gov¬ernment's crop estimate inst week.
The local spot market was quiet and

110 points high««r at :t'.i. 10 for middling.No sales were repoi ted. ,The range of prices follows:
Monday's

Open. High. Low. Close. close.Dec- 37.00 38.15 36.5« 3S.11 36.95
Jan.... 36.00 36.90 36.50 36.srt@3«.87 36.80
Mar... 33.SO 34.75 33.50 34.61'» 34.6« S3.72
May... 23.03 32.75 31.79 32.60<S- 32.62 32.05
June... -¦-31.40 31.10
July... 80.63 31.10 30,30 30.90'£ 31.00 30.Co
Aug- - - 29.60 29.40
Sept... - 29.15 29.00
Oct.... 28.60 28.6« 28.06 28.55 28.45

Southern spot markets.Galveston steady,75 points higher, at 41.25; sales, 1,784.bales. New Orleans steady, 35 pointshigher, at 40c; sales, 369 bales. Mobile
steady, 50 points higher, at 37.50; sales, 20
bales. Savannah steady, 25 points higher,
.it 38 26; sales, 194 bales Augusta steadj100 points higher, a! 38c; sales, 2154 bales
Memphis steady, unchanged, at 39.50;sales, 2,650 bales. Houston steady, 100
points higher, at 40.75, sales, s-13 bales.
Little Kock steady, f0 points higher, at
39.50; sales. 79s bales. Dallas steady, 70
points higher, at 41c; sa'..-?. 4,057 bales.
Fort Worth steady, 75 points higher, at
40.90; sales, 2,745 bales.

COTTON STATISTICS
Last Last

Yesterday Week YearPort, receipts. 41,638 43,160 1,176Exports . - 8,900 34,978Exports, season. .2,368,415 2,139,212 1.638,894New York stocks 62,762 69,716 157 ¡7
Port stocks.1,546,868 1,598 200 1,416,809Interior receipts. 27,180 30,783 22,67:do. shipments. 21,540 21.509 12,910
N. Y. arrivals. 3.993 3,038 t.OS

Liverpool Cables.Spot cot'on fair, busi¬
ness doing at 15 points decline on the basis
of L'6.1 o.l for middling Sa es 7,000 bal
American, 5,000 bales im] oi t.- 26,
bales: Amei :an, : l.i 00 bales Ful ui
op« ni d quiet at 4 to s points
Closetl steady; near months, 3 to 5 points
lower; later positions. 13 to 21 points
¡gher. December, 25.07d; January, 24.37d;
March, 23.08<1; May. 21.64(1; July, I;
October, 18.66(1. Manchester: Yarns very
firm; cloths, good business doing.

Cereals
Wheat.The first evidence of individual

export operations In wheat sine« the re-
inoval ..r the import and export restric¬
tions on Monday were reports of sales of
about 450,000 bushels to France, for ship¬
ment from Gulf ports. Whether or not
Individual export operations ai going to
be of largo volume is not yel apparent
but it was the prevailing opinion that if
credits can bi arranged satisfactorily the
chances are in favor of quite a good busi¬
ness. The wh« at sold ¦« is .-«aid to have
been «.£ the soft variety, and ¡ ri« ,

ranged .somewhat over the government!
basis.
The market for hard spring wheat in

Minneapolis was slightlj easier, pri« a
being 5 cents lower, with No 1 Northern
quoted at $3 to $3.10, while No. 2 North
.tn was Ê2.95 to $3.05. There ivore also
some evidences of Improvement in th«», ex-
port demand, and further sales were maile
t.. Greece, while there were rumors that
some business had been done for shipment
to northern France. The domestic demand,however, for flour was comparatively quiet,
as the trade was not disposed to pay thehigh figures being asked.
Corn -The passing of th- Edge ;¦:.:

proved :. bullish factor m tin corn marketand prices were strong, closing with netgains of 1% to :T8c It was beli.->ved thatwhen the ¡ids.» bill becomes operativo theijuestion ol foreign credits will i.-- simpli¬fied. Furthermore, th«« sharp advance listerling exchang. and reports of
.<;.t sales ..f oats^and rye had a ten«l-

ency t.. .stimulât" confidence and shorts
were good buyers. Light receipts .:
small stocks wer«- again strong fact .:-. inthe market and many believe that the.-ewill be little probability oí serious .;¦¦-;::;..- until a ¡arger surplus stock has beenbuilt up.

Transportation facilities are still a longway from normal and th--.- trade belie»'bat there .* now little probability of an>very mar!;.-.! Improvement in availab]' ippli« ¦« ami well aft« r the first of thenew year, and that In tin» meantime thchan es are in fa\.ur of an improvementin he cash demand.
yesterday's Previous V--New York close. se ayoCoi n, No 2 ye... .$1.69 Jl.fil % $1.65 4Chicago.

December. 1.41 % 1 -il T.,1 anua y. 1.38 % 1.7!tí
tlit'v Reporta tliat exporters had soldaboul 700,000 bushels «>f oats lato on M--ii-<Iay for shipm« ni to i-', anee and that export business during Monda> and Tuesdaywoul pi oba bly ai mûrit 'u ¡il ast a mil¬lion bush. ; lil strengtheningu. .n 11 u:ti s mark t, w ilcb I« .-. dsti me, will) net gains of l%c to 3%cYesterday's Pn clous VearNew York; close. «lose. ayoNo. 3 white... $0.91% $0.89% $0.81%'Chl' ago:

l bei.Bl% .78%-May.53% .7'J-y .7 %Kj c -Marker sir mg.
Yester« ays Previous 5 arNew York. close. close, ago.No. 2 Western.. $1.84% $1.S2 $1.74%Flour und Meal- Quolatli na were:Xestfrday's Previous YearN.w York: close. 3e ago.Minn pal .... $14.60 $14 00 $10 56I'ornmeal .. »3.76@3.90 3.76<g>4.00 ;¡.7¿Bran . 49.00 48.00 35.78Rye flour_S.60®8.75 8.75 ©9.00 0.05 4^ 21 «j:
Cottonseed Oil

The market felt the Influence of th«general advance in other commoditiesespe. ialiy in cotton and lard, an I throughout the day prices developed pronounce«strength, closing with net gains of 77 (¦'.'¦« points. The passing of the (Sdgi bilwas given bullish significance, while thstrength in sterling exchange an.I reportof large export Bales of grain werç thoughto demonatrate more favorable conditionrelative to tl..- international financial aituatlon. Tola! sale» for the day wer19,000 barrels.
The range of priées follows:

Monday'open. High. T.ow. Close. clos«Sriot...- - - 19.75 19,0Dfcc... .. - 20.00 19.0Jan.... 19.SO 19.80 13.80 20.25@20.66 19.3Mar... 20.10 20.75 20.10 20.63@20.65 19.tMay... 20.40 20.60 20.40 20.78@20.82 20..June... 20.60 20.HO 20.00 2" 60<8 -¦' - 5 20.1July... 20.60 20H5 20.60 20.83@20.85 20.(
Sugar and Coffee

Current Yei
prices agSugar, granulated. per lb.. 9 9Sugar, centrifugal, p«r lb.. 7% .Coffee, Rio »N'u. 7, per lb.. 15 loCoffee. Santoa No. i, per lb. 25 .

Sugar- -The raw sugar market was <iulyesterday, with little interest shownearly positions at premiums lately coimanded, and the tendency seemed to favbuyers for forward shipments. A aale5.000 bags. May shipment Cubas to N«Orleans, was made at 9%c, cost afreight. .Late December Cubas were sato be available at 12c f. o. b., but busin«was difficult to place owing to the mabity to commit refiners to "toll" sain, ato the uncertainty of being able to ;
ran^e December tonnage. At the el«nominal prices were as follows: Januashipment, 9c to 10%c; February. 8.87ÍMarch-April. 8.675c to 8.75c. and Mi8.7 5c; all f. o. b.
Coflee Future».Official early cables fr«Brazil reporting steadier conditions In t

markets there, with later private advii
reporting an advance in the Rio mark
caused some traite, covering on the c¡prices being 4 to 7 points above the pvioUH close. Trading throughout the i!however, was of too small a volumeestablish any character and trauaactl«

n.,-.:iii. .! to less than 30,000 bags. Attugh point of the d.«.¿ March *uld «it ló.

SALESMEN WANTED

SALESMEN

GOODYEAR TIRE &
RUBBER COMPANY

THE GROWTH OF
THE COMPANY DE¬
MANDS A CORRE-
SPONDING EXPAN¬
SION OF THE SALES
FORCE.

THE SERVICES OF A
FEW MORE WELL
EDUCATED. DEPEND¬
ABLE. SUCCESSFUL
SALESMEN WITH
ROAD EXPERIENCE
PREFERRED. ARE
NEEDED FOR TERRI¬
TORY IN AND ADJA¬
CENT TO NEW YORK
CITY.

SALESMEN OF REC¬
OGNIZED ABILITY,
WITH STRONG.
CLEAN SELLING REC¬
ORDS, DESIROUS OF
GROWING WITH THE
ORGANIZA T I O N
WILL BE CONSIDER¬
ED. OPPORTUNITY
IS LIMITED ONLY TO
APPLICANTS INDUS¬
TRY. AMBITION AND
BUSINESS PRODUC¬
ING QUALITIES.

PREVIOUS RUBBER
EXPERIENCE NOT ES¬
SENTIAL; TRAINING
IN THE COMPANY'S
MER C H A N D I S-
ING METHODS PRO¬
VIDED.

PHONE MR. R. J.
WEST, MARIE AN¬
TOINETTE HOTEL 10
A. M. TO 5 P. M.
(TODAY).

DIVIDEND NOTICES
TITLE GUARANTEE VXD mi'ST COM»

l'AXV,
No. 176 Br.¦

'73
By .-¦ .-.

..

CENT
I- ml -.:¦ 31st. 1919, t
record at the' close of
22nd, 1919, ami

CE ST
has be«
15th. 1920 lo the si . at
the clos« of bush Jai20

CI»ARENCB C HAK3

Railway Steel-Spring Company,
Church Street. N r York

Severn 19
A quai terlj i >'D

THREli-Q VRTERS PER CENT
v, ...

FERRED STOCK of 1
December 20, 1919, to f :
i... n g

Th« 1 an fer Poo! not 1
i'h. ks will be <in

Trust ii-
ll S i' \\.;m \RT Tre irer

Office of The t nltcd (.as Improvement Co.
N. W. Corner H

Phil e.lelpl D1919
The Director! t

quartet
oar»

rd in th -¦-:..
ml 31. 1919

i. w. :

MEETLNGS

"ESTRELL \ «" ^NA"
Comí i

,' ... Star
De ordeiPr, plienae

-,. :»« ¡o del Consejo I
este med
Compa nla. paia ¦ ¦'

se celeb en la O

Cuba, ..-)¦ irla nuevo
.:

5 a is 9 A. M. del ma 7 ¦-

de 191
li! objeto le atar '-*

modificar algui
-.. en su caí |uc .

de i hen nec«
tartas o con
New iork. :

CHAl'.I ES LO.

May at 15.50 .1.:'.-.- s; :' September
at 15.47. with a- ig at t*1*

tí
.! f 8 to 11

l'he a
I

.Open Hieb

lan. Mi!
M .r I 0 15.31 1 '¦''¦"
May. 15.40 15.50 1
June H
.lulv. 3 5.63 15.03
Mlg
Sept. i;. 5 13.47 5 15.31

Oct. .45 li.ll
Butter. Chefs«» and E fgs

Buffer -R/oelpts 7 kg«»
Creann r thaï .'
74c; .«.¦,-« _. s. ore
SCO] .','...,,.--. ;

6414jc; sei ¦:..- U 60c;
lower grades, .3it 5
extras. G9c; extras
si «¦ nds, 56 'i 01 inp "f !h*n
extras, 7 e ; ; extra firrt*
64@72c second dairy
tubs, finest, 70 ..- 71c; g Im«, 63jf68c; ci mon fall nóvate».
\t rai. firsts

tal Ion creamerv.fi '

oui ent nake. firsts mda. 50^
vi 51c; low. r grade» : ¦ ¦> °*
stock, urrent i.- N jOc, >".
-. 49« ou. ..

Cheese- !;.¦ i¡
whol.Ilk, white,
Ib .;¦.' .i

held ¡,,t.,. sp« clals avertf«
run, 31 '-, -, !2»4c; lowei
twins, held, specials ¦»'»*!
colored, 31
or whit-, 31c; lowei l«»s, -'
\"» isconsin, ».:. le Ja-,(. :ti '._.. Bingle .-''>-*v
held, Jhi Id. 32 12 young A lea* frew.
32@33c; Cheddars, Canadian, in tK'fJ|

- 0 ;:.. state skim >. sj clals, .f-2'--«.-, prime to choice, 17«.¦ : ?air '

good, 14 j 17c; lowei gradi «- 7 ISo,
Eggs Receipts were F?*'*

gathi ed, exl :..««. ..:,,.-. n 84<h'ü 'vr''
firsts, S2@f (lrsl ':'"" ".nl
poorer. 70 a 79c; t.- fr. firsts, ».
75c seconds, ide, 1-.»1¡-«>W'«
fresh gathered dirties, Ko. 7» ¦'«'¦"-'.
checks, good to choice, dry, ¿' r<"

frigerator, special marks fancy ""!
paid. r,4 .j 56c. Ill sis. 52@54c secoi .*!
Blc und.-r gi ad« 8, .:')-/ 1 it
62c; dirties, 38 «i 44. :. ks. ¦ '.
whites, 52(8 60« stat n . Än'1
nearby Western, hennei extra».
91c; firsts to extra first! ¦ 'j:''
«¡«¦r grades, 78@{ white»,
common to cholci - diets "»*
80c, Pa. ifi, '. ast, ¦.. hites -- '*tr*
firsts to extras. »... .- ,.«..-.

pullets, 75@80c other Western and Sou«"
em, gather.-,i whites 7.- stat vr'a'
sylvanla and nearby, hennery, brow^fancy. 86©88c; gathered bi iwn and ml»-»
colors, graded, fancy, K4( 85c; fair »
choke, 78®83c.

I . S. ltiiil(lin<r Ships
Counting steel steamers alone, ther»

arc now under construction in th»
United States 3,075,266 tons, as eonr«
pared with 2,796.15.4 .... building :n

»4le United Kingdom.


